
tum. nuv
"tjAmcrlrun Hook
M Amrflrun Caramel Tom. A rid.
U American Machine roundry
UAinriKHii ........ --

M Amrrlruii Ileal Ltte
WlttS-i'SE'- . x w.i.
ItO .linnet Iluller I'M.
lOOIIIJ J ,IT. i'm

I'nlrtntiMaiuU "lf' Machinery
';,! v.,i,,n..i tuft stu. uu.

r S.I ilH Aclutr
0fl s jniliiril I'uliit
SO T. II. PJ Miini" v

100 Tailor l'rlm I. Weet
Clgur I'M.

n, 'yr.t'liW litirrh.Kerr Corn.Jtrfd.
3Hrl I'lut Jiff. t'u.

HIM. KI.I.
S3 .Inirrintii Jlfg. Cora, I'fd,
jo Amrrlrnii Caramel I'M.
M Amerlrnn l'luno Com. I'M.

MO Mlin I'ortlaml (emenl Com,
IMCIIr Miliiirhiin Hemes
Mlronrll I'uliM.hlnf I'M.
O0 llrmi Mte I'M.,

j(Hillj-rrMlii- rl Joke
to Independent lamp Mire

Nullon.it Cuskrt Work Ills.
5(1 Nirutngii A'n. Com.
VWiii't lty '!.1 I'. II. S, wlnirlnn Via.

IJYON
COMPANY"

ffruk'stmenlf Securities ,

W PJNE ST. Croum Foor). N. Y.
it'. Sif.- -

.

An Exceptional
Industrial
Preferred Stock

years ago the
bhcrwin-W'illiam- s Company
was established. It is today
the largest manufacturer of
paints jtul varnishes in the
world.

The Company has no bondJd
indebtedness. The Common
Mock is quoted at over S22S
a share, which gives a market
equity of about 522,000,000
to the SlS.OOO.OOO Preferred
Mock. 10 has been paid
on the Common Stock for 21
ears. We offer the Cumu-

lative Preferred Stock at

Price to yield 1

Send for Circular Xo. F--

HANDLER & COMPANY
iMteM4;i

35 Pine Street, New York
l'hilailrtptiia Boston

One or the fattest crowing of the
cl! ctabllktird Industrials hhtm-in- g

good results.

GRAPHOPHONE
A otirt'e analysis on above which
sfrmld p'OM) tif intercut.

5 HIGH YIELD STOCKS
Pertinent in the Inrratnr or Inr-C.i-

hunter Interested from the
itxnmo itamipolnt.

OIL LAND LEASING BILL
Hrtof data on oil rorapanle that

ill ho affected anil also, amonx
mhrr s on the fullowinj:

Sinclair t orn. Submarine Boat
Mo. IMclltr Internal. I'et.
Laikauanna Stl. Slmms I'elrol.

In the Current lvma
MARKtrr OJ'f.VO.V

Uraln on rrjnrjt jv

R, H.Mac MASTERS & CO,
Mr ufr Consolidated Slock Kxch. .V. ',

69 Wall St. New York
Humtcr 'jjitj around Flour

Foreign Securities
French 4s
Belgian 5s
British 4s
Italian 5s
German 4s

f Berlin is
Hamburg 4s
Frankfort 4s
Dresden 4s
Leipzig 5s

An Improvement In the
foreign rtrhange market
"on Id result In a substan-
tial profit In these Issue.

FULL DETAILS UFON REQUEST.

Farson, Son & Co.
Meiueers New York.Stoclc Exchange

115 Broadway, New York

W.F.Ladd&Co.

Investment
becurities

New York

THOMSON
AND

McKINNON .
Broidw.j New York

209S.USilleSt.ariciO
ntlcher.Amer.NatmBldf. Indluupolii

During Iht Season
BcUcckw Hotel, Belkalr, FUr.

'"r Y,"i Bxcharw
Member, Apr Yott

J Mroco Wort EichitZ,
htccto Heard of TndeIt Innipct Orefn Exduaujt

DIRECT PRIVATE WIRES

It.

NOBLE & CORWIN
'juioiiMi. NewTork

Equitable TrMNiles Bement Com.

't Bk.CpmmcrccTcx.Pac.C.&0.
Te'ephone lilt Broad

UNFILLED STEEL

ORDERS INCREASE

UnitcilStatcfl Corporation jRo-por- te

Largest Tonnago of
Any Two Months.

PAH EXCEEDS ESTIMATES

Total on January 01 Is 9,285,-M- l
Tons, tho Highest Since

. February, 1910.

For the second time within a few
weeks tho Unled State Steel Corpora- -

jtlon yesterday treated Wall Street and
uin steel Industry to a very favorable
surprise. Two weeks ago the corpora-

tion made public Its Income statement
for tho fourth quarter of the year and
left everybody aghast at the good show,
lug It had made despito unfavorable
conditions prevailing all through tho hut
Uireo months of the year. 'Yesterday It
published Its monthly statement of un-
filled order, which showed tonnage of
that character on Us books at the end of
January of GO to 100 per cent moro
than tho figures estimated In the Street.

Unfilled orders on January 31, the re-

port showed, totalled 9,285,441 tons, tho
highest since 1918, and an In
crease of 1,020,075 tons compared with
the December flgurcn. The January
Rain in unfilled tonnacc, added to that
of the 1,137.036 tons reported for Decem-
ber 31, gives an aggregate gain In un-

filled orders for the two montlis which
establishes a record for any similar pe-

riod In the corporation's history.
The unfilled tonnage at the close of

January stood only 2,897,642 tons below
the highest flguro ever reached by the
corporation. In April, 1917, the demand
for steel products had reached Its very
top and the unfilled orders on the books
at Hid end of that month totalled

During January tho Steel Corporation
was operating, It was reliably reported,
between 70 and 75 per cent of peak
capacity. On a basis of 70 per cent It
would be enabled to turn out approxi-
mately 800,000 tons of steel products.
The increase of moro than 1,000,000 tons
In unfilled orders means, therefore, that
new business taken during tho month
totalled about 1,800,000 tons, or far )n
excess of what the most hopeful in Wall
Street had been expectlrig. Operating
on a normal basis, it would tako the
Steel Corporation about nine months to
wipe out 9.285,441 tons of unfilled
orders on its books without taking on
any new business whatover.

The demand for steel and steel prod-
ucts, it is said, continues to run along
at its very highest points. So acute has
the need for those products become that
producers have found adviroble allotting
certain percentages of their output to
Jobbers and consumers who havq been
clamoring for greater supplies. Al-

though trtose allotments are much under
demand made on manufacturers of steel,
they feel that in that way they will
be able to give all purchasers at least a
portion of their needs.

The following comparative table shows
the corporation's unfilled tonnage by
months rlnco January, 191S:

in:o. loin. i9ig.
January 9,28J.41t H,g4,;fiS 0.47T.SM
February 8.010.78T '.i.MMM
.March r,.40,:.7i P.n.Vl.404
April 4,800.RS S.T41.S82
Slay 4.".'S2.310 H.S37.823
June 4.8n,.',8.'."i S.91S.8M
July 5,S8.GHt 8,1183,801
AUKUKt fl.lon.lOTt 8,7K!I.04S
September (1.2M.631 8,S07,nor.
October ,472.flfl. 8.33S.2M
November 7.128,830 8.124.IMU
December 8,2(53,300 7,370.152

AJAX RUBBER NET IS HIGHER.

rteport Shnvrn Cain of 91,000,000
Dnrlnir lOltl.

Although Us operating profits for
1919 'vero but $36,000 higher than in
1918 m cut of nearly 11,000,000 In de-

ductions for taxes. &c. brought the AJax
Rubber Company's net income for the
year Just closed up to 82,201,267, against
$1,213,368 In 1918. Dividends aggregat-
ing $1,032,627 were pa,td in 1919. against
$852,000 In 1918. and the final 1919 sur-
plus was $1,168,640, agt' .st $363,368 In
1918. The total profit and loss surplus
on December 31 was $2,128,849.

Sales for 1919, less discount, freight
charges and allowances, amounted to
$22,189,002, the report shows. The cost
of sales, including provision for depre-
ciation of planti and equipment, was
$15,962,760, and the final profits before
taxes, after adjusting discounts, .miscel-
laneous income. Interest on borrowed
money. losses on Liberty bonds, &c, to-

talled $2,951,267.

OIL LAND LEASING BILL 0. K.'D.

llonac Adopts Conference Ileport
by Vote of 287 to 13.

Washington, Feb. 10. Oil land leasing
legislation was advanced to Its final
stage y by the adoption, of the
conrerence report Dy me uouse. The
vote was 287 to 13, and there was little
difcussion,

Itepresentatlre Slnnott (Ore.) Repub-
lican, chairman of the House-- managers,
said the measure was the best of the
many proposed In Congress since the
fight for such legislation began ten
years ago.

More Gold to Co to Argentina
Preparations for the withdrawal from

the ror shipment to Argen-
tina of at least $7,600,000 gold, with the
probability that the total shipment will
aggregate $10,000,000, are being com-
pleted. Die next steamer sails on Feb
ruary 15. Last week $17,600,000 In gold
was withdrawn for shipment to South
and Central America. The consignment
will tend to stabilize exchange In Ar
gentina, where tho American dollar Is
below parity In terms of the Argentine
peso. The debit balance due South
America is largely accounted for by pur-
chases of commodities, particularly
wheat and hides. In the markets there.

Exports Front New York.
''Wheat, 80.016 bu.; barley, 69,687
bu. ; bacons, 663,000 lbs. ; tallow, 220,-00- 0

lbs.; .rye, 165,518 bu. ; flour, 2,000
sacks; lard, 1,199,600 lbs.; lubricating
oil. 218,430 gals.

FINANCIAL NOTES.

Tradtnr In aurar fnlurej will be reramed
pn I he New York Coffee and Sutrar Exchange
at 11 A. M. on Monday. The first month to
bo traded la will be May.

C. A. M acker, William Spier Scott. Norrle
Sellar and Alexander R. O'Neill hare been
elected members of the New York Coffee and
Sazir Exchange.

Home Ufa Insurance Company of New
York sixtieth annual statement shows ad
mitted aeiwta ol 137.7M.7J5. Th eecmpanr has
81.(11 policies In form for JIK.TW.SIO of in
surance, an increase aunng-in-o rear oi more
than SCT.OOO.ooo. Its premium Income was
nhnnt is.DM.AOO. The amount DaJd doUct- -

holders was nearlr Jt.MO.OOO. The insurance
rcerrei were Increased more than J3.000.00e.

At a special meellnr of the roremors of
the Inreatment Banker AsMdation of Amer-Ir- a

vnatenlar Watkin V Kneath. vice-pr-e al
lien t of the National bank of the Republic
of Chicago, waa elected treasurer oi we

to fill out the unexpired term of
IS lato Albert W. Bullard.

Mnntromerr Co. and trailer Co. are
otlerinr at and Interest to yield 7S per

int., 41, loo.ooo oi fcrui eeaooara steel
three year 7 per cent, sinking; fund

convertible notes. They are convertible Into
common stocfc uo to Pebraarr 1. 1S21. on
the baala oi a ll.OOT note Into twenty-fir- e

rhsres of stock, into twenty-tw- share, to
tvhmirr 1. 1U2. and Into twenty shares
thereafter until maturity.
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AMERICAN CAN CO.

EARNINGS DECLINE

Figures for 1919 Show Drop of
00 Per Conk From Not

of 1910.

BALANCE OFF 16 PER CTt

Deport Indicates Decrcaso of

Business and Higher Costs

Are Bcsponsihlc.

Tlio American Can Company's net
earnings for 1919 declined moro than 30

per cent below those of 1918, according

to Us annual report published yesterday,
and the balance applicable to Us shares
fell off about 10 per cent after charges

far Interest, taxes and depreciation, Tho
report falls to account for that falling
off, but Indicates that decreased fcusl
ncss and heavier expenses of operation
oro largely responsible.

Net earnings for 1913 were $11,728,- -
768, which was reduced by deductions
for bond Interest, Federal taxes and de
preciation to net profits of $5,180,225.
in ivis us earning were ii,uiu,jju
and net profits $0,000,827. The com
pany's 1919 profits wcro equivalent, after.
deduction of dividends on Its preferred
stock, to 16,56 a share on the common.
In 1918 $7.56 a share was earned on the
Junior issue. No dividends Were paid on
the common --stock In cither year, and
the final surplus of $2,293,894 at tho
closo of 1919 was transferred to profit
tuul loss, bringing that surplus Item on
December 31, 1919, up to $21,930,295.

The company still has unsettled con-
tracts made with the Government dur-
ing the war. It Is onticlpatcd by ls

that those claims will bo adjusted
satisfactorily during 1920, and any prof-It- s

accruing as a result of the settle-
ment will be Included In tho 1920 earn-
ings. F. S. Wheeler, prrsldont of the
company, In his remarkB to tho stock-
holders made special mention of those
claims. "The contracts with the United
States Government for munitions," he
said, "are still unsettled, owing to un-
foreseen dolays, and no earnings from
that source can be Included In the 1919

statement. These claims and accounts
aro now ready for final adjustment and
should bo settled In tho near future.
When this occurs thero should be a
reasonable profit to be Inciluded In 1920.

"All obligations for borrowed money,"
Mr. Wheeler continued, "were paid off
in 1919 and the payable accounts com-
prise only current business Items. There
Is shown on hand $3,537,111 cash, and
Investments of $7,053,869, Including
$6,000,000 United States Government
3?i percent Victory notes. Because of
the steel strike Inventories were unduly
reduced by the end of 1919 and It will
be necessary to replenish stocks for nor-

mal as well as the usual seasonal re-

quirements."
The possibility of additional financing

by the company was hinted nt yester-ua- y,

although, nothing definite in that
connection has been announced by Its
officials. In quarters In close touch
with the American Can management It
was declared yesterday that If any
financing should be done this year it
would bo nowhere near that of the last
two years.

Georse G. McMurty has been elected
a director of the company to succeed
James McLean, deceased. All other di-

rectors of tho company were reelected.

GRAIN MARKET.

Shorts covered freely yesterday and
the corn market displayed a stronger
tone. The covering started at the open-

ing of thfe market and continued
throughout the .session with deliveries at
thtlr highest point nt the close. Prices
at that time showed advances of 3 cents
to 4U cents a bushel. There was also
Borne good commission house buying on

the upturn. Thero were many factors
which aided the bul's and exerted In-

fluence. The fact that the technicat
position had been strengthened through
the recent drat tic decline was responsible
for nome buying. Others bought on tho
firmness In the cash, It being quoted a
cent to ! cents higher In Chicago and
was above Monday's quotations In
Western markets. A strong factor was
tho export trade In oats and rye. the
latter cereal responding readily to the
news and was bid up 516 cents. Two
nJlllon bushels of rye were said to have
been worked for tho foreign trade in tho
last five days, while 600,000 bushels of
oats were reported sold to the export
trade. But there were some who were
Inclined to believe that export business
had been exaggerated.

OORX In tho local cash market No. !
yellow corn was quoted at II. SI; No. 2

mixed, tl.SS c. and f. ..aw York. February
shipment. '

OATS No. 1 white quoted at ll.Oi'i:
No. 2 white. $1.01; No. 2 white. II; No. 4

white, tl cents; fancy clipped white, $1.03;
ordinary clipped white, 11.01, all elevator.

RYE Market firmer; No. 2 Western waa
quoted at Jl.94, f. o. o. rnew xorx.

HA II LEY Market firm. Keedlnr. 11.45;
malting-- . IMS to ii.bz r. o. d. new iorK.

BUCKWHEAT Market steady. Bound
milling, $3.25 per 100 pounds.'

HAY Market steady.. No. 1. JJ.loaj.15:
No. 2, $1.9592: No. 3, Jl.lffei.J5; ahlp- -
ping--

, ii.iaw'.- -

STRAW Market steady; No. 1 rye, $13
to $20 a ton.

CHICAGO rmcKs.
Mon- -

RYE Open. IHrh. Low. .Close, day.
May 14 liiV, liJ 1MU 119
July . 150, 15314 lli 151ft H

CORN
Urvh 1231.4 1SJU 12M4 IB1! 113

May 124 123 114 12SH 1234
July...'.... 123 123 122 125 122

OAT- S-
May 74 7IH 14 77!4 :m
July. Tfs 9H 7! 3 67(4

LARD
May 21.05 21.25 21.00 21.20 21.07
July 21.52 23.72 21.50 21.70 ' 21.55

rib-s-
May. IS. 10 IS. 45 IS. 10 11.37' 13.07
JUly 13.75 17.19 13.90 13.62

PORK
Mar. 23.12 34.(0 33.60 34.25 33.75
July. 33.35 33.50

INTERIOR. RECEIPTS.
Wheat Corn. Oats.

Yesterday 07,000 1,115.000 717,000
Last week 632.000 194,000 Ml.000
Last rear 413.000 615,000 520,000

SEABOARD CLEARANCES.
Flour. Wheat Cora.

Yesterday 1,000 M.OW
Last week 47,000 40,000 J,000
Laat year

Bnenos Aires Grain Market.
BUENOS AIRES. Feb.

price r .

WHEAT Tone Una.
February
March '....

CORN Steady.
February
May

FLAXSUE- U-

February
Marcn

1. Closing grain

.1I2W

Hill
. 13
. 74H

aJH
.231

. 53

Close. Chr.
14.13 15
11.03 ;

3S ....
0 10

23.53, S
22.35' 22

155 10

Price of Seats on 'Change Drops.
Seats on the 'New York Stock Ex-

change have declined considerably In
value In the last few weeks, as waa
shown yesterday In the announcement
of sales of three raemberahlDs in that

J organlxAtlon for $93,000 to $101,000.
The last previous nalo of such a mem-
bership was for $103,500 and the "top

.price of $116,000 was established but a
few weeks ago. The seat of B. Edmund

(Van VJeclc, Jr., was sold to C. Prentiss
Andrews for $101,000. that of Harcourt
N. Trimblo to nossell 8. Cooney for $95,-00- 0

and that of Charles Morgan to
Bertwal C. Read for $93,000.

Exeoutor
" Trustee

Ohartored 1822

The Fanners' Loan and Trust Company
Nob. 16, 18, 20 & 22'WilliaTn Street'

Branoh Office, 475 Fifth Avenue

At Porty-fir- at Stroot
'

Now York

London

Foreign Exchange

Administrator
Member Federal Roserre Sjstom New York

METROPOLITAN HAS
NEW RISK RECORD

Tho Metropolitan Llfo Insurance Com-

pany during 1919 wrote $1,418,681,492 of
now buslnese, which Is a record for that
corporation. The company has out-

standing 21,770,671, for '$5,343,652,434.

Claims paid during the last year num-

bered 289,12:5 policies for more than
$73,500,000.

Tho company's Income for the year
amounted to $254,729,000. an Increase
of more than $54,500,000 compared with
Ihnt of 191 S, and assets Increased dur-
ing 1919 $89,307,126 to $S04,821,834.
Policyholders this year will receive

in dividends.
Tho death mto In 1919 was the lowest

In the company's history, although dur-
ing tho early part of tho year many
claims paid wcro traceable to the In-

fluenza epidemic, which reached its
height In tho fall of 1918. The com-
pany's experience tends to show that,
with increased prorperlty, a greater
number of persons aro Inclined to Invest
In llfo Insurance for the protection of
their families

ICatnbllahea Ponce Ilranch.
The National City Bank announced

yesterday the onenlnir nt lis n lira nt
at Ponce, Porto Rico, Its second branch
io do esiaousncu Dy mat bank; in Porto
Rico, which brings tho total number of
branches of the City Hank and the In-
ternational Ttanlflncr Pnrnnmtlnn In i.a
Caribbean region up to thirty-nin- e,

Bid, j Ak.
U2 1W

70 73

Si 9

70 72
:06H

4
14 U
II
99
SSVi
30
40
25s
15
10

mi'51
69 !J
54
43

7
7

30
6S'

3S
74 i
71
39
40 4

36
26
S7
36
55 V
9STs
17 '4
30Vs
50
64

17?i.
89

110U

90
19
66
33
72
37
45

103
100

95
1C
12
22
71U
15

11
76
33i
68

215
90
19
52
64
86'
95

110
44

6
168

28
a
90
21
54
88
2S

113
66
45

134
178

8?i
22
71
14
57
S3
43

119U
lit

62
44
97

110:
69
10
45
60

7
21
46

9
21
85
60
10
16
61
25
87
6S

122
76

107
5 ...
14l
43 ..

100 10
65i
35
50
254
17
11
91

71
56
43

8
714

30 U
54
54
36Ti
40
75
73
39
41
39
26
62
3fVS
55

it
17
91
54
B4
91
25
IS
90

111
80
91
13

67
35
74
41
43

102i
103

95 !4
16
14
24
72
15

7

77
S5T4
69
30
90
19
53
64
S7

100
114
45
10

170

29
72
96
2T
66
91

14
66
45

135
1S2
10
24
72
16

8
89
43

120
113
63
45
97

110
69
10
45
61

8
22
61
10
23
86
60
10
17
62
25
88
70

123
78

I'n 1.

7

2

4
30c

1

74c

3

3'

20

10

10

8
8
6

5
7
6

Sales

Co pf
100 &

&
800 &

Co pf. ...
R It of 2d

Con
100. Tex &

Air

pf
N II &

100 Ont &

' 100
100 Co

390 S & C

4900
300

&
.

Co
&

100

Tel & Tel
Am & T
Am & T B.

&

It It
900

200 pf
Co

300 pf.
Oil

100 Oil pf
100 C, C & St . .

of
100 pf
700 &

II i
8
8 900 Co
5
8 300 ,

2

100 2d pf
300
100
600

6 &
71 100 & rjf.

5.20 Co,
2700 st & Han r
200 St
100 St
100

100 Air
400

& .
Oil

600 S &
100 P R

300 pf

500 pf .

400
700
400 & .

Co
200 pd
200 30 p c

&

200 pf . .

700 &
200 &

Oil

600
.

100 Ry
400 Ry pf

800 U 8 C I

U S Ind
U S &
U S

400 U S 1st pf
700 U 8 R &
400 U S

U S
U 8 pf

100 Sec

800 pf A
100

700
200

E &
&

200 & L . . .

200 pf
600 A Co
8C0 F W ex

Guardian
and OloaringHouso

The
a of 9 to '24

far up on
and and was more
or less ond

nn 5
net to 2 net

of Mon- -

Low. day.
13.67

13.70 ll.iO 13.03 13.(7-- 13.72
13.53

May 13.33 1 4.03 1 1 4,03-0- 1

June 11.13
11.20 11.29 11.13 11.30

14.22
14.01 14.20 H.W 11.16

14.13
14.21

.. . 14.03 14.11 11.01 14.24
H.W

Rio was at for No. 7. Ex
at IS

bags and In
were for No. 4 ond
for 7, were 225 reli

to 23 rtls and
stock at the
were 41.000 last year and

years had
two year ago.

and
from

for Sr-- r

Last Last

New York 10,493
Now . 4.477 3.550 8,541

13.377
New York ...
New

at ail

..
Last 1,105, 60

YORK STOCK EXCHANGE PRICES.
Continued Preceding

nl,

100Nat Biscuit
National Cloak Suit...

700Nat Conduit Cable
Nat Enam Stamp

lOONntionnl Lead
200!Nat Mex pf...
800'Nevada Copper

New Orleans, Mox.
400jNow York Brake...

1400Nev York Central
lOOINew York Dock
lOOlNew York Dock

28Q0New York, Hart.
New York. West..

lOOjNorfolk Southern
Norfolk Western
North American

4100INorthern Pacific
Nova Scotia

4000

1300

lOhio Cities Gas,
Oklahoma Rcf.,

Mining..

JlOOIOwens Bottlo
200Pacin"c Gas Electric,

Pacific ilall
lOOlPaclflc

16400tPan Petrol
2200Pan Petrol

lOOIPurrlsh Binghnin....
3400iPcr!nsylvanla

People's Gas, Chic.
7700Pero Marquette

Pere Marquette prior
3000 Philadelphia

15100 Pierco Arrow Motor
Plcrco Arrow Motor

1000 Pierco Corp
Pierce Corp
Pitts, Louis.

1900 Pittsburg Coal fa...
Pittsburg Steel
Pirtsburir Went Va..

ISOOtPoiid Coal
1700 Pressed Steel Car

1200 Punta Allegre
Railway Steel Spring.

2525 Ray Consol Cop
8000 Reading

Reading
Remington Typewriter
Reploglu Steel
Republic Motor Truck.

40000 Republic Iron Steel.,
Republic Iron Steel

l6400iRoyal Dutch NY...
LOUIS
Louis Southwestern.
Louis Soutjiwn pf...

Arms Corp
2300 Saxon Motor

Seaboard Line
Shattuck Ariz Cop

61500 Shell Trans Trading.
38600 Sinclair Consol

S!os3-Shefflc- ld I...
South Sugar

19900 Southern Pacific
3000 Southern Railway

Southern Railway
1700IStrombei7r Carburetor

43300Studebaler Corp
Studobaker Corp
Stutz Motor
Superior Steel Corp
Tenn Cop Chem.

5500 Texas
Co full sub rets

Texas Co pd....
4400 Texas raclflc
3600 Products

Products

Union Bag Paper
2900 Union
7900 Union Pacific
1200 Union Pacific pf
1400 United Alloy Stool

United Drug Co
1400 United Fruit Company.

United Investment...
United Invest

3900 United Retail .Stores
Pipo7& Fdy

1200 U'S Food Prod Corp
6300 Alcohol
1100 Realty Imp

19900 Rubber
Rubber
SmclUng, M...
Smelt R&Mpf....

101700 Steel....
1500 Steel
4000 Utah Copper

Utah Corp
4000 Vanadium Corp
1200 Chem
1200 Wabash

Wabash
Wells Fargo Express....

1100 Western Maryland
Western Pacific
Western Tel

5200 Westlnghouso SI....
1200 Wheeling Lake Erie...

Wheeling Erlo pf
3200 Whlto Motor

23400 Wllys Overland
Willys Overland
Wilson
Woolworth, dlv.

3S0O Worthington Pump

Paris

COFFEE MARKET.

coffee market opened yesterday
with decline points. Later

positions firmed trade buying
short covorlng, there

switching back forth. Final
prices showed Irregular market,
points lower points higher.

Range prices:
Open. niih. Close,

11JIBS
March..!
April 13.SIS.I3

3.37 4,06
14.14-1-

July...., 14.20-2-

August 11.21-2-

September 14.1J-1- J

October 11.1J-2-

November 14.19-2-

December 14.21-2-

January 1I.17-1- J

COFFEE CABLES.
unchanged lOtfCO

change higher Receipt 0

stock 323,000 bags. Santos
spots unchanged'at 15S30V

13J30) No. Futures lower
higher. Receipts 14,030 bags

1.06J.0OO bags. Receipts porta
23.004 bars, against

(1,000 two ago. Sao Paulo 14.000,
against 2S.COJ and 63,000
Jurullahy, 10,000, sgalhst 10,000 43,000 bags,
respectively, Cleared Santos 91,000 bags

York.
11HAZILLVN COFFEE STATISTICS,

Yestarday. week, month.
deliveries 11.321 12.531

Orleans delir.
Total deliveries 14,970 21.083

stock. 611.0M 492.303 (32.507

Orleans stock... 373.311 3fU,927 220.734

Stock ports.... 9U.M4 793.730 fCJ.541
Afloat 387.000 444.000 528.000

Visible supply 1,37I,M4 1,242,7) 1,411,541
year's visible S96.9S6 333,573

NEW
from Page,

Prod
Ontario Silver
Otis Steel

Creek

Pullman
Sugar..

Savago

Texas

Tobacco
Tobacco

February

Transue Williams Steel

Union

Open-- 1 High. Low-- 1 Cloa- - I Nit
lag. I est. , est I lag. I Coaaga.

1115 115 115 115 ..
74 74 74 74 - Vl

STi ST4 8 8
72 73 70 70 3

107 107 107 107 1
4T 4 4T4 4

14 14 14 14
40 40 40 40

100 100 100 100 1
67 67 66 66 1
34 34 30 30 4
50 50 50 50
23 25 24 24 1
17 17 17 17
10 10 10 10
91 91 90 90 1
62 52 52 52 2
74 74 70 70 4
54 54 54 54 4.
43 43 43 43

8 8 7T4 7
7 7 7 J31 31 S0 30 1

55 55 54 54 1

62 52 50 60
37 37 37 37
38 38 38 38 2
79 79 75 75 5
76 76 71 71 5
39 39 39 39
41 41 40 40
40 40 39 39 1
27 28 26 26 2
62 62 62 62
37 37 36 36 1,
57 68 65 65 3
99 99 99 99 1
17 17 16 16
91 91 91 91
66 56 66 56 1
55 56 64 54 2
90 90 90 90
23 23 22 22 3
17 17 17 17
93 93 89 89 3

112 112 110 110 1

82 82 79 79 3
32 92 91 91 1
20 20 19 19
69 70 66 66 3
33 33 33 33
74 74 74 74 4
41 41 41 41
47 47 45 45 2

106 106 102 102 6
103 102 102 102 1

99 99 94 95 6
17 17 16 16 1
12 12 12 12
24 24 24 24 --f- 1
71 71 71 71
16 16 15 15 1

6 6 6 6
11 11 11 11
80 80 75 75 4
37 37 35 35 1
70 70l 68 69 1

230 230 230 230 15
94 94 80 90 3
20 20 19 19
53 63 52 52 1
67 67 64 64 4
90 91 86 87 4

101 101 100 100 1
m 117 114 114 3

45 44 44
10 10 10 10

178 17 168 168 10
164 164 164 164 16
165 165 165 165 5
31 31 23 23 4
74 74 71 71 3
96 96 96 96
22 22 21 21 1
65 55 55 55 -
90 90 - 90 90
29 30 28 28

116 117 113 114 3
66 S3H 66 66
45 45 43 43 1

136 136 135 135 2U.
Ill 180 177 178

10 10 10 10
24 24 22 22 2
75 75 71 71 3
16 16 16 16 ..
53 59 67 57 2
91 93 88 88 5

.45 45 43 42 3
103 103 98 99 5
112 112 112 113

66 66 62 62 4
45f 45 45 45 U
99 100 96 97 3

110 110 110 110 W

72 72 70 70 2
10 10 10 10 U
48 48 45 43 3
63 63 61 61 2
7 7 7 7

22 22 21 21 1
50 60 60 60 1
10 10 9 9
22 22 22 22 1
84 85 84 85
60 50 50 50
10 10 10 10
17 17 16 16 1
65 65 52 62 4
26 26 25 25
87 87 S7 87
70 70 70 70 1

124 124 123 123
80 81 75 75 3

THE ,
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B i s I UPTOWN
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HOTELSj
MAJORITY ot,A the great hotels

of New York are situ-
ated in the UPTOWN
district.

are so located, because of theirTHEY to the great terminals, the stores,
and the theatres.

CENTERING .of these various interests in theTHE of the city, continually attracts not only the
many millions residing in the metropolitan district, tut a
large transient population as well.

I
N KEEPING with th--$ importance of the GREAT
UPTOWN; we have established modern banking offices
equipped with every facility on

MADISON AVENUE at 45TH STREET

T"? EQUITABLE
IRUST COME&NY

OFNEW'TOKK
BANKINQ, TRUSTS & INVESTMENTS

SAFE DEPOSIT VAULTS

The Standard Safe 0
Investment of the Nation

the 38 years of its history the House of S. W.
THROUGHOUThas been a pioneer and leader in the develppment

investment bonds which are unimpeachably con-

servative and fundamentally safe.

Today the type of investment bond which has been developed under
the Straus Plan stands as the'standard safe 6 investment of the!
nation. This merited place has been gained and has been held by
these bonds because

They are intrinsically safe;

They pay the attractive rate of 6;
They, have never known a failure of prompt payment in both interest .

and principal on the day due; ,

They offer complete freedom from care, responsibility and manage- - "
' ment; . (.

They are not affected by market fluctuations or manipulation;
They are exceptionally free from the effects of labor troubles, economic

changes and governmental regulation;
' They afford opportunity for the widest diversification, as well as

choice of maturity dates;
They, are backed by the thorough-goin- g service of a completely

equipped, nation-wid- e organization.'

These securities sound first mortgage serial coupon bonds, netting
6 with 4 Federal Income Tax paid will give you the same
satisfaction and safety that they are giving today to more than
30,000 well-pleas-

ed customers throughout the country. Our booklet,
Safety and 6, will tell ou why. Write for-i- t today. Ask for

CIRCULAR D-34- 3

STRAUS iSe GO.
ESTABLISHED 1882

cniCAao
DETROIT
BUFFALO

to

London Money Market.
London, Feb. 10. Bar silver 38 d.

an ounce; bar gold, 123s.; money, 4i;
per cent; dlscourJE rates short and
(three months' bills, 55 18-1- 6 per
cent.; gold at Lisbon, 140.

British Imports Increase.
London Feb. 10. The January state-

ment of tie Board of Trade shows the
chances: Imports Increased

ISO BROADWAY, NEW YORK

CLEVELAND
BOSTON
WASHINGTON

PHILADELPHIA
MINNEAPOLIS
PITTSBURGH

f exports of British
Increased reexports In-

creased total exports In-

creased excess of Imports
decreased

Gillette Safety Itasor Gains.
Net earnings of the Gillette Safety

Raxor Company in 1919, before allow-
ing for taxes, were st

In 1918, or a sain of per
cent., to Its income statu, ent

- - - - --- - - - - : . - ... .

INCORPORATED

SAN

INDIANAPOLIS

Thirty-eig- ht years without loss any investor

premiums

followlnr

48.52,000; products
58,537,000;

20,904,000;
79,441,000;

30,189.000.

$6,025,350,
15,252,136

according

FRANCISCO
MILWAUKEE

4 ii n

made public yesterday. The 1919 earn-
ings were at the rate of $27.38 a sharo
on the 220,000 shares of stock outstand-
ing at the closo of 1919.

Paris Hoarse Trading.
PAftts, Feb. 10. Prices were heavy on

the bourse Three per cent,
rentes, 68 francs 10 centimes; exchaaco
on London, 48 francs 66 conUmes; ..

per cent. loan. 87 francs 60 centimes,
dollar Quoted. 14 francs 41 centimes.
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